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CITY OF COSHOCTON

MUNICIPAL INCOME TAX CREDIT

Overview:

The Coshocton city municipal income tax credit provides an incentive, allowable under Ohio Revised Code 718.15, to new or existing businesses within city limits which are creating new, full-time jobs.  Qualified companies may be eligible for a non-refundable income tax credit against their city of Coshocton for-profit or individual income tax.  The rate and term of the credit is negotiated by the city administration, Coshocton Port Authority, and ultimately approved by city council (or its designated municipal income tax credit advisory council) on an individual basis.  In instances where the State of Ohio is providing a Job Creation Tax Credit, the city's rate and term shall not exceed the state's rate and term.  In instances where the State of Ohio is not providing a Job Creation Tax Credit, the city administration and Coshocton Port Authority shall negotiate and determine the appropriate rate and term to be approved by city council (or its designated municipal income tax credit advisory council).  The city's maximum, allowable term of any agreement is ten (10) years.

Program Requirements:

Existing companies must establish a baseline of employment and are required to maintain that baseline and the new jobs to be created for twice the term of the agreement.

Existing or new companies must create a minimum of 25 new, full-time jobs with an average hourly rate equal to or exceeding 150% of the federal minimum wage.  

Businesses or companies are required to create the new jobs within three (3) years of the date of the executed Coshocton municipal income tax agreement.

The city reserves the right to recover the value, which may be pro-rated depending on circumstances, of the credit if the terms of the agreement are not reached or is breached.

Businesses or companies are required to provide documentation or reasonable evidence that the city of Coshocton is in competition with another municipality for the investment or project.
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Businesses or companies are required to participate in an annual Coshocton municipal income tax credit review advisory council which shall meet during March of each year to review performance measures.  The recipient is required to file an annual activity report to the port authority which, in turn, shall provide a recommendation to the city administration and council to maintain or terminate the agreement.   

At least 50% of the jobs created must be filled by residents within the city limits of Coshocton.

Program Restrictions:

Retail firms are ineligible unless located within the city's Community Reinvestment Area.

Full-time equivalent, seasonal, and part time jobs are not eligible.

Businesses with delinquent financial obligations to the city are not eligible.   

If you represent a company interested in applying for a Coshocton municipal income tax credit, please contact the Coshocton Port Authority, at 
(740)-622-7005.  An application is available at www.coshoctonportauthority.com.
